






16 Reglamentada mediante Decreto Supremo No 047-2004-EF, y modificaciones.

17 Ver Anexo al Decreto Supremo 150-2007-EF.

18 Regulated by Supreme Decree No. 025-2005-EF, and amendments.
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This tax was established in 2004 by Law 2919416. The ITF 
applies at a rate of 0.005 percent on all credit and debit 
operations made by financial entities, whether in national 
or foreign currency. All legal and natural persons having 
accounts in the financial system must pay this tax. The 
financial entities are responsible for the withholding and 
payment of the tax to SUNAT.

There are transactions exempted from this tax, inter alia, 

the transfers between accounts of the same holder and 
payments of remuneration and compensation for time of 
service (CTS) made in bank accounts.17 In the case of 
legal persons, the amount of ITF paid is considered as an 
expense for the purpose of determining the income tax. In 
the case of individuals, the amount paid during the year 
serves as a deduction from a person’s earned income. The 
deduction is limited to an amount equivalent to the fourth 
category net income.

FINANCIAL TRANSACTION TAX 
(ITF, IMPUESTO A LA TRANSACCIONES FINANCIERAS)

This tax was established in 2004 by Law 28424.18 The 
ITAN is a wealth tax levied on net assets at a rate of 0.4 
percent applicable to the part of assets above 1 million 
soles. Legal entities that are liable for the income tax, with 
net assets of that amount or higher, must pay the ITAN.

The ITAN is applied to the value of the net assets recorded 

in the balance sheet closed as of December 31 of the 
previous taxable year. The law and its Regulations establi-
sh the method of calculating the value of assets, including 
permitted deductions. The Law empowers the taxpayer to 
use the amount paid as a credit against Payments on 
Account and Regularization of Income Tax, as well as to 
request the return of unused balances.

TEMPORARY NET ASSET TAX 
(ITAN, IMPUESTO TEMPORAL A LOS ACTIVOS NETOS)

This tax was established in August 2022 by Law 31557 and 
levies a new tax on remote sports games and betting. This tax 
affects legal persons incorporated in Peru, and branches of 
legal entities incorporated abroad, that carry out these activi-
ties through technological platforms. This is a monthly tax 
levied at 12 percent on the tax base constituted by the 
monthly net income, less the maintenance expenses of the 
technological platform. Monthly net income is calculated as 
the difference between the gross income received in a month 
and the total amount of returns and prizes that are delivered 
in the same period to the users. In turn, for the purpose of 
this tax, maintenance expenses are considered to be equiva-
lent to two percent of the monthly net income. For taxpayers
domiciled in the country, this tax constitutes a deductible 
expense for the purposes of the Income Tax.

TAX ON REMOTE SPORTS
GAMING AND BETTING
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19 The first 10 UIT of this value are exempt from this tax.

20 Applicable to taxpayers whose income accrued in the taxable year exceeds 2,300 UIT.

21 See: https://busquedas.elperuano.pe/normaslegales/aprueban-reglamento-que-establece-la-informacionfinanciera-decreto-supremo-n-256-2018-ef-1711155-2/

22 Applicable to taxpayers that are part of a multinational economic group.

23 See: https://busquedas.elperuano.pe/normaslegales/aprueban-reglamento-que-establece-la-informacionfinanciera-decreto-supremo-n-256-2018-ef-1711155-2/
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This tax is levied on the value of the taxpayer's property 
according to the corresponding district or locality. It is 
determined by the Local Government and its ranges from 
0.2 to 1 percent of the value of the property.

PROPERTY TAX

The alcabala taxes the transfer of urban or rustic real 
estate, whether by sale or free of charge. The applicable 
rate is 3 percent on the transfer value of the asset, or its 
self-assessment value, whichever is greater.19 The taxable 
amount is reduced by 10 UIT.

ALCABALA

Transactions between related parties, that is, transactions 
carried out with subjects resident in "noncooperative" coun-
tries or territories or those with low or no taxation; or 
transactions carried out with subjects whose income, remu-
neration or gains from such transactions are subject to a 
"preferential tax regime", must be subject to Transfer Pricing 
rules. The tax authority adjusts any undervaluation or 
overvaluation with respect to the market value that is 
established based on the Transfer Pricing rules.

These operations are subject to various formal obligations, 
such as the submission of informative affidavits called Local 
Report20, Master Report21 and Country by Country Report.22 
To be able to deduct as an expense the services provided 
between related parties for purposes of determining the 
taxable income, it is necessary to comply with the "benefit 
test", that is, to prove that the service has generated an 
economic benefit to the taxpayer and provide the informa-
tion and/or supporting documentation requested by the tax 
authority.

TRANSFER PRICING

Portugal is the only country in the European Union with 
which Peru has signed a Double Taxation Agreement. 
Additionally, Peru has agreements in force with Brazil, 
Canada, Chile, South Korea, Japan, Mexico, and Switzer-
land. These agreements follow the OECD model. It is also 
a party to the plurilateral agreement within the framework 
of the Andean Community of Nations (CAN), Decision 
578, based on the United Nations model. According to 
decision 578, regardless of the nationality or domicile of 
the persons, income of any nature obtained by them shall 
only be taxable in the Member Country in which the 
income is generated. In other countries, income will be 
considered as exempt for purposes of determining the 
income tax.

Peru is a party to the OECD Multilateral Convention on 
Mutual Administrative Assistance in Tax Matters. This is the 
main global instrument to increase transparency and fight 
against cross-border tax evasion, since it allows the imple-
mentation of the automatic exchange of information 
contained in country-by-country reports, on the activities of 
multinational companies, under the BEPS Plan (Base 
Erosion and Profit Shifting) of the OECD / G20, as well as 
financial account information.23

INTERNATIONAL
AGREEMENTS
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SUPERINTENDENCIA NACIONAL DE ADUANAS Y DE ADMINISTRACIÓN TRIBUTARIA (SUNAT)
http://www.sunat.gob.pe

MINISTERIO DE ECONOMÍA Y FINANZAS (MEF)
https://www.mef.gob.pe/

THIS INFOCARD HAS BEEN PREPARED BY THE EXPERTS OF THE MAT PERU PROJECT OF THE EU.

D ISCLAIMER
The views expressed are those of the authors and do not necessarily reflect the official opinion of the European 

Union. Neither the European Union nor any person acting in its name is responsible for the use that may be made of 

this information. The European Union cannot be held responsible and cannot be held liable for any

loss suffered because of the content of this infocard.

LINKS OF INTEREST
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More information:

@UEenPeru

@UEenPeru

https://www.eeas.europa.eu/delegations/peru_en

Unión Europea en Perú

Delegation of the European Union to Peru

@UEenPeru

@EUAmbPeru

Av. Víctor Andrés Belaúnde 332, 5to. piso, 
(edificio CROMO) San Isidro, Lima 27, Perú

Opening hours: Monday to Thursday from 8h 
to 16h30 Friday from 8h to 13h30

Tel: 51 (01) 4150800

Email: delegation-peru@eeas.europa.eu1


